
Down payment for: 

Constructing a new home (must have a

construction contract with the builder

and either already own the land or

include an offer to purchase the land)

Purchasing a newly constructed home

Purchasing an existing home

Closing costs (including points)

Renovation costs such as remodeling

of/upgrades to a home that is both new to

the applicant and habitable

Escrow reserves

ELIGIBLE USE OF FUNDS

70¢ earned for every $1 donated to a

Participating Agency

HOW TO EARN THE INCENTIVE

The Incentive is pre-paid at time of closing on the

home. The Incentive may be earned over the first 5

years following the closing on the home through:

FINANCIAL GIVING

VOLUNTEER TIME
$25 earned for every 1 hour volunteered

with a Participating Agency

Anyone living in the home can contribute to earnings.

UNEARNED INCENTIVE BALANCE

Any portion of the Incentive not earned during the

5-year Earnings Period becomes, with limitation,

due upon:

Sale of recipient's property

Homeowner no longer occupying the property

as a primary residence

Transference of deed

Launching at Noon on April 4, 2024

Washington County's Heart and Homestead

Earned Down Payment Incentive 

provides an incentive to qualifying individuals

constructing or purchasing an owner-

occupied dwelling unit under $420,000,

located in Washington County. 

The Incentive amounts will be 10% of purchase

price or  $20,000, whichever is less.

Washington County
Community Development Department

HeartAndHomestead@WashCoWisco.Gov
262-335-4445



Must be 18 years or older and must not have

previously received funds through this Incentive.

Must be purchasing an owner-occupied dwelling

located in Washington County that serves as the

Recipient's primary residence. Location of work is

not a qualifying factor.

Must have received a first mortgage prequalification

or preapproval with a mortgage lender licensed by

the Nationwide Mortgage Licensing System and

Registry (NMLS). 

First mortgage must be either:

Fixed Rate Mortgage. 

Adjustable Rate Mortgage with a 3 years or

greater fixed rate prior to the first rate

adjustment.

Construction Mortgage Loan that has been pre-

approved for end financing that is either a Fixed

Rate Mortgage or an Adjustable Rate Mortgage

with a 3 years or greater fixed rate prior to the

first rate adjustment.

Recipients must also: 

Not be presently incarcerated in any jurisdiction;

Not be subject to an indictment, criminal information,

arraignment, or other means by which formal criminal

charges can be brought against them for any felony

offense in any jurisdiction;

Not have been, during the current calendar year or the 5

previous calendar years, convicted of, pleaded guilty or

no contest to, or commenced probation or parole in any

jurisdiction for (a) any felony offense of any nature; (b)

any felony or misdemeanor offense involving, without

limitation, embezzlement, bribery, tax evasion or lying

on a grant or incentive application or (c) any felony or

misdemeanor sexual offense;

Not be or be required to be listed on any sexual offender

registry or similar list in any jurisdiction;

Not have a lien or judgement filed or docketed against

them for any obligation owed to any federal, state or

local governmental authority.

RECIPIENT QUALIFICATIONS

Washington County
Community Development Department

HeartAndHomestead@WashCoWisco.Gov
262-335-4445

CLICK HERE

INTERESTED IN APPLYING? 

Use this link to sign up to receive
an email on April 4th at noon with

the application information.

AWARD TIMELINE

Funds are awarded on a first-come-first-

served basis. 

Funds are secured for your award for a

duration of 90 days from date of Letter of

Approval.

If the home purchase is not finalized within

this period, a reapplication is necessary.

https://forms.office.com/Pages/ResponsePage.aspx?id=gNLc6oCWSUScq3Tzk6vyxLpqhHWpXjdKg1LEBz1r5CtUM0hTWkxIMEJMSEFBVzMzTDI5UVM3TlJWVC4u

